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FUNDS AFFECTED: GENERAL IMPACT: Local
DEDICATED
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Summary of L egidlation: Thisbill providesthat, in a county that contains afirst or second class city, the
redemption of certain property sold at atax sale must occur within 180 days after the date of the sale.

Effective Date: July 1, 2002.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of L ocal Expenditures: Under current law, ataxpayer may redeem property that hasbeen sold
for nonpayment of property taxes during the specified redemption period. If not redeemed within the
redemption period, the county auditor must i ssue adeed to the purchaser. For property sold at aregular sale,
the redemption period isone year. Thisbill would reduce the one-year redemption period to six monthsfor
counties containing first or second class cities.

A shortened redemption period could entice more biddersto purchase tax sale property. Thisbill could help
to get taxabl e property back onto thetax rolls sooner and could reducelong-term county collection expenses.

Explanation of L ocal Revenues:

State Agencies Affected:

L ocal Agencies Affected: County Treasurersin Allen, Delaware, Elkhart, Floyd, Howard, Lake, Madison,
Marion, Monroe, St. Joseph, Tippecanoe, Vanderburgh, Vigo, and Wayne Counties.
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